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§308.3

§308.3 Exchanges of denominations.

Pending availability of definitive se-
curities, exchanges of authorized de-
nominations of interim certificates,
from higher to lower will be permitted.

§308.4 Applicable regulations.

Except as may otherwise be provided,
and in so far as applicable, the general
regulations of the Treasury Depart-
ment, as contained in part 306 of this
subchapter, as amended or revised,
shall apply to full-paid interim certifi-
cates.

§308.5 Reservations.

The Secretary of the Treasury re-
serves the right to withdraw or amend
at any time or from time to time any
or all of the provisions of this part.
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§309.1 Authority for issue and sale.

The Secretary of the Treasury is au-
thorized by the Second Liberty Bond
Act, as amended, to issue Treasury
bills of the United States on an inter-
est-bearing basis, on a discount basis,
or on a combination interest-bearing
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and discount basis, at such price or
prices and with interest computed in
such manner and payable at such time
or times as he may prescribe; and to fix
the form, terms, and conditions there-
of, and to offer them for sale on a com-
petitive or other basis, under such reg-
ulations and upon such terms and con-
ditions as he may prescribe. Pursuant
to said authorization, the Secretary of
the Treasury may, from time to time,
by public notice, offer Treasury bills
for sale, and invite tenders therefor,
through the Federal Reserve Banks and
branches and through the Department
of the Treasury, Bureau of the Fiscal
Service. The Treasury bills so offered,
and the tenders made, will be subject
to the terms and conditions and to the
general rules and regulations herein
set forth, except as they may be modi-
fied in the public notices issued by the
Secretary of the Treasury in connec-
tion with particular offerings.?

§309.2 Description of Treasury bills
(General).

Treasury bills are bearer obligations
of the United States promising to pay
a specified amount on a specified date.
They will be payable at maturity upon
presentation to the Bureau of the Fis-
cal Service, Washington, DC 20226, or
to any Federal Reserve Bank or
branch. Treasury bills are issued only
by Federal Reserve Banks and branches
and the Bureau of the Fiscal Service
pursuant to tenders accepted by the
Secretary of the Treasury, and shall
not be valid unless the issue date and
the maturity date are entered thereon.
Treasury bills bearing the same issue
date and the same maturity date shall
constitute a series.

§309.3 Denominations and exchange.

Treasury bills will be issued in de-
nominations (maturity value) of
$10,000, $15,000, $50,000, $100,000, $500,000,
and $1,000,000. Exchanges from higher
to lower and lower to higher denomina-
tions of the same series (bearing the
same issue and maturity dates) will be
permitted at Federal Reserve Banks
and branches and at the Bureau of the

1 Accordingly, these regulations do not

constitute a specific offering of Treasury
bills.
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